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(INCORPORATED IN BERMUDA WITH LIMITED LIABILITY)

(Stock Code: 88)
ADOPTION OF DIVIDEND POLICY

This announcement is made by Tai Cheung Holdings Limited (the “Company”) together
with its subsidiaries (collectively referred to as the “Group”) pursuant to Inside Information
Provisions under Part XIVA of the Securities and Futures Ordinance (Cap.571 of the Laws
of Hong Kong) and Rule 13.09(2)(a) of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

The Company is pleased to announce that the board of directors of the Company (the “Board”)
has approved and adopted a dividend policy on 28th November 2018 (the “Dividend Policy”).

It is the policy of the Board, in considering the payment of dividends, to allow shareholders
of the Company to participate in the Company’s profits whilst retaining adequate reserves for
the Group’s future growth.

The Board shall consider the following factors before declaring or recommending dividends:—
o the Company’s actual and expected financial performance;

. retained earnings and distributable reserves of the Company and each of the members
of the Group;

. the Group’s working capital requirements, capital expenditure requirements and future
expansion plans;

. the Group’s liquidity position;

o general economic conditions, business cycle of the Group’s business and other internal
or external factors that may have an impact on the business or financial performance
and position of the Company; and

o other factors that the Board deems relevant.

The payment of dividend is also subject to compliance with applicable laws and regulations
including the laws of Bermuda and the Company’s Bye-laws. The Board will continually
review the Dividend Policy from time to time and there can be no assurance that dividends
will be paid in any particular amount for any given period.

By Order of the Board
David Pun Chan
Chairman

Hong Kong, 28th November 2018

As at the date hereof, the board comprises Mr. David Pun Chan (Chairman), Mr. William Wai Lim Lam and
Mr. Wing Sau Li as executive directors, Ms. Ivy Sau Ching Chan as non-executive director and Mr. Joseph Wing
Siu Cheung, Mr. Karl Chi Leung Kwok and Mr. Man Sing Kwong as independent non-executive directors.
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